
A N N U A L  R E P O R T
2 0 1 0



RU
RA

L 
H

O
U

SI
N

G
 L

O
AN

 F
U

N
D

  A
N

N
U

A
L 

R
E

P
O

R
T 

2
01

0

01

A N N U A L  R E P O R T
2 0 1 0



RU
RA

L 
H

O
U

SI
N

G
 L

O
AN

 F
U

N
D

  A
N

N
U

A
L 

R
E

P
O

R
T 

2
01

0

02



RU
RA

L 
H

O
U

SI
N

G
 L

O
AN

 F
U

N
D

  A
N

N
U

A
L 

R
E

P
O

R
T 

2
01

0

03

CONTENTS	 PAGE

Board of Directors	 04

Vision Mission and Values	 05

People Who Benefit	 06 - 10

Key Highlights	 12 - 13

Chairperson’s Report	 15 - 18

Chief Executive Officer’s Report	 19 - 24

Sustainability Report	 25 - 27

Risk Management Report	 29 - 32

Development Impact	 33	

Annual Financial Statements	 35 - 88

Staff Members	 89



RU
RA

L 
H

O
U

SI
N

G
 L

O
AN

 F
U

N
D

  A
N

N
U

A
L 

R
E

P
O

R
T 

2
01

0

04

BOARD OF DIRECTORS

Totsie Memela-Khambule
Chairperson

Jabulani Fakazi
Chief Executive Officer (Acting)

Nocawe Makiwane
Non-Executive Director

Knowles Oliver 
Non-Executive Director

Thembi Chiliza
Non-Executive Director

Gugu Mthethwa
Non-Executive Director

Luther Mashaba
Non-Executive Director

Moray Hathorn
Non-Executive Director

Nancy Sihlwayi
Non-Executive Director

Pepi Silinga
Non-Executive Director

Mokgosi Pule
Non-Executive Director
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VISION 

RHLF is a world class rural housing social venture capital fund 

that creates new financial arrangements and opportunities for 

rural families to improve their housing, economic and 

living environments.
 
MISSION 

To empower people in rural areas to maximise their housing 

choices and improve their living conditions with access to credit 

from sustainable retail lenders.
 
TEAM VALUES 

• 	 We are loyal and honest to each other and practise joint 	

	 accountability.

• 	 We practise straight talk and team work.

• 	 We are passionate about improving living conditions of 		

	 the working poor.

• 	 We believe in sustainable, responsible social and economic 	

	 development.

VISION, MISSION AND TEAM VALUES


